MEXJIVUHEH JOKJIAJ 3A JEMHOCTTA
HA HUJ ,,HAJEXKIA” A/l
npe3 4eTBbPTO TPpUMeceune Ha 2015 r.

1. Ba:kxau ¢cbO0MTHS HACTLIIWJIH IIPE3 YeTBLPTOTO TpuMeceune Ha 2015 r. (01.10.2015 r.—31.12.2015

r.)

Ha 27.10.2015 r. B KOH u B®b Codus A/l Gemre mpencraBer @PUHAHCOB OTUYET 32 TPETO TPUMECEUHE Ha
2015 1. cerioacHo wm3uckBaHusATa Ha Wwi.33 ot Hapemba 2, 4n.163 or Hapenba 44, cwmusaTt Oermre
nyOIMKyBaH Ha BHUMAaHUETO Ha OOILECTBEHOCTTa B caliToBeTe www.investor.bg u www.ffbham.bg

2. Ba:xxnu co0onTns 3a U .. Hage:xna” AJl HACTBLINIM 0T HAYAI0TO HA (MHAHCOBATA I'OJAUHA C
HATpyIIBaHe

Ha 23.01.2015 r. B8 KDH 6eme npencraBer GUHAHCOB OTYET 32 YETBBPTOTO TpuMeceune Ha 2014 T.
CBINIACHO M3WckBaHuATa Ha wi.33 ot Hapenba 2, w48 u um 76e ot Hapenba 44, cpmusr Oere
nyOIMKyBaH Ha BHUMaHUETO Ha OOIECTBEHOCTTa B caliToBeTe www.investor.bg u www.ffbham.bg

Ha 23.01.2015 r. 6eme npencraBed B KOH IN'ogumren ¢unancos otuer Ha HUJI ,,Hamexxna” AJl 3a 2014
r. Ha ocHoBanue wi.31, am.1, 1.1 ot Hapenda N 2, uwn.163 Hapenba N 44, wi1.190 or 3AKWUCAIIKU,
lNogumen poxnan 3a geitHoctTa 3a 2014 1. 3aBepeH OT OUILIOMHUpAaH ekcnept cuyeroBoauTen. 'O 3a
2014 r. 6emre myOamKyBaH B caliToBeTe www.investor.bg m www.ffbham.bg.

Ha 19.03.2015 r. Ha ocHoBanue wi.177, an.1, 1.7 u uwn.179 ot 3AKUCIIIKN B KOH Oemie BHECEHO
3asBnenue 3a onoOpeHne Ha IlpocmekT Ha JpyKeCcTBOTO, HM3TOTBEH ChriacHo Wi.l182, am2 or
SAKUCAIIKHA u loroBop 3a Aeno3uTapHu yciayru ¢ YHukpeaut byiadank AJl.

Ha 28.04.2015 r. 8 KOH u B®b Codust A/l 6eme npencraBer GUHAHCOB OTYET 32 ITBPBOTO TPUMECEUHE
Ha 2015 1. cprimacHo m3ucKkBaHmsATa Ha W33 ot Hapemba 2, wr.163 ot Hapemba 44, cwmmar Oemre
nyOJIMKyBaH Ha BHUMaHUETO Ha OOIECTBEHOCTTa B caliToBeTe www.investor.bg u www.ffbham.bg

Ha 15.05.2015 r. B K®H, www.investor.bg u www.ffbham.bg ©Oeme myOmukyBana Ilokana wu
Marepuanu 3a mpoBexaaHe Ha penoBHo OOII0 chOpaHWe Ha aKIHMOHEPHTE Ha JPYKECTBOTO Ha
16.06.2015 1.

Ha 16.06.2015 r. mopanu nmrca Ha kBopyM OOmOTO chOpaHWe Ha aKIHOHEpPHUTE Oere OTIOXKEHO 3a
30.06.2015 r. Ha CHIIOTO MSCTO U IIPU CHIUIUS JHEBEH pPeEl.

Ha 30.06.2015 r. ce mpoBeae OOmmoTo chOpaHue Ha aKITMOHEPUTE Ha IPYKECTBOTO.
Bsixa B3eTH cleIHNUTE BaXKHU PELICHUS:
- npuemasne Ha ['®O 3a 2014 r. u OgUTOPCKUAT AOKTIAT;
- IpHeMaHe MPOEKT 3a IPOMEHH B YCTaBa Ha APYKECTBOTO;
- TpUeMaHe Ha pelieHHe (PMHAHCOBUS pe3ynTaT Ha ApykecTBOTO 3a 2014 r. — mevanba B pazMep
Ha 179 408,58 nB., n1a Ob1ie oTHECEHA BBB (OHI ,,Pe3epBeH™;
- n300p Ha peructpupan oautop 3a 2015 r. IEC Hsan Henos [lpaneB aumnoma Ne727/2011 r.;

Ha 30.06.2015 r. ¢ Pemenne 544-HUJ] Komucus 3a puHaHcoB Han30p n3gaBa 0g00OpeHUE 3a MPOMSIHA B
I[TpaBuiara 3a orieHka Ha npoTdeiisia u onpeensHe Ha HeTHATa CTOMHOCT Ha aKTHBUTE Ha JPY)KECTBOTO.

Ha 27.07.2015 r. ¢ Pemienne 621-HWJ] Komucus 3a puHAaHCOB Han30p M3aaBa onoOpeHue 3a MpoMsiHa B
VYcraBa Ha APYKECTBOTO, IPUET HA MTPOBEIEHOTO 0010 chOpaHue Ha akunonepute Ha 30.06.2015 1.



Ha 29.07.2015 r. B KOH u B®b Codusa A/l 6emre npeacraen PUHAHCOB OTYET 332 BTOPOTO TPUMECEUUE
Ha 2015 r. cermacHo m3uckBanmaTa Ha wi.33 ot Hapemba 2, wn.163 ot Hapenba 44, cpmusT Oere
myOJIMKyBaH Ha BHUIMAaHHETO HAa OOIECTBEHOCTTA B caliToBeTe www.investor.bg u www.ftbham.bg

Ha 02.09.2015 r. ¢ Pemenne 725-HU® Komucus 3a puHaHCOB HAI30p M3IaBa JHUICH3 Ha ,,Hamexma“
AJl 3a W3BBpIIBAHE HA JCHHOCT KATO HAI[MOHATHO WHBECTUIIMOHHO IPYXKECTBO OT 3aTBOPEH THUM U
MOTBBPKIIaBa MMPOCTICKT 32 JIOIMyCKAaHE IO ThPTOBUSI.

Ha 27.10.2015 r. B KOH u B®b Codus AJl Genre nmpencraBer @UHAHCOB OTUYET 3a TPETO TPUMECEUHE HA
2015 r. cerimacHo m3uckBaHusATa Ha wWwi.33 ot Hapemba 2, un.163 or Hapenba 44, cpmusr Oeme
nyOJIMKyBaH Ha BHUMaHUETO Ha OOIECTBEHOCTTA B caliToBeTe www.investor.bg u www.ffbham.bg

3. Bausinue Ha Baxknute cbOouTus 3a HUJ ..Hapexna” AJl, HACTHIWIH Mpe3 4YeTBLPTOTO
TpuMeceune HA 2015 r. BbPXY pe3yJTaTHTE BbB (DUHAHCOBUSA OTUYET

[Ipe3 werBbpTOTO TpUMeceune Ha 2015 r. HUJI ,,Haxexxna” AJ] otuura HeTHa medanba ot 172 Xwil. 1B,
KaTo Taka MOKpHBa 3arybara oT MpeaXxoAHUTE TpUMeEceuusl W 3a TOAMHATa € Ha rnedanda oT 25 Xui JB.
KeMm 31.12.2015 r. akTUBUTE Ha HALlMOHATHOTO MHBECTHIIMOHHO APYKECTBO HapacTBaT ¢ 25 XWI. JB.
cipsmo kpas Ha 2014 r., no 5.08 muH. 1B.

OcHOBHa TpUYHMHA 33 JOOPOTO MPEJACTABSIHE MPE3 TPUMECEUHETO O BH3CTAHOBSIBAHETO HA Ma3apuTe Ha
aKLMM KaTo Mpe3 MeCELl HOEMBPHU T€ OTYETOXAa BPBX 3a TPUMECEUHETO, MIPEAU Ja 3all0YHAT HOB CIaj B
OYaKBaHE Ha pelieHnero Ha DenepanHus pe3epB 3a JUXBEHUTE PABHUINA IPe3 Mecel JEKEMBpHU.
OuakBano ®OE][ moBumm JIMXBHUTE, HO 32 CMETKa Ha ToBa EBpomeiickara meHTpaiiHa 0aHKa pa3odapoBa
WHBECTUTOPUTE KaTO HE YBEIMYM CBOSATA MPOrpamMa 3a MOKYIKa Ha oOnuranuu. Benpeku ToBa masapure
Ba3CTaHOBHMXA YacT OT 3aryOWTe KbM Kpas Ha Mecel ACKEeMBpPH, Makap Ja He ycmaxs Ja JOCTHUTHAT
HHUBaTa OT HoeMBpU. M3aBneHuero Ha npesugeHta Ha PEJ] J[xaner WenbH, e HOBH YBEIUYEHUS Ha
nuxBuTe npe3 2016 r. me uMa caMO M €IMHCTBEHO, aKO aMEpPUKAHCKAaTa MKOHOMHUKA MPOABIDKH C
IOOPOTO CH TIPE[CTaBsiHE MMOMOTHA Ja C€ CMEKYaT HEraTWBHUTE PEaKIM¥ MOPOIEHU OT BIMUTAHETO Ha
nmuxsute B CAILl 3a mppBH reT oT 2008 T. Hacam.

3a 4eTBBPTOTO TpHUMEcCe4YHe OCHOBHHS HMHAEKC Ha b®b ordere prcT OT OT 4.17% mox BAMSHHETO Ha
MO3UTUBHOTO INPEJCTABsSHE Ha Maszapure Kato 1su10. ChIIEBPEMEHHO, PYCKUTE MHIEKCH HE ycCIsixa 1a
3aabpXkKaT BBPXOBETE IIOCTUTHATH Mpe3 MEecel HOEMBPHU M TPUKIIOYMXAa TPUMECEUHETO C MAaJKH
W3MEHEHUs!.

WNuBectnmmure m3BbH Pycust n beirapus B akuun cberaBisBaxa 1.11% ot aktusure kpMm 31.12.2015 1.
KaTo JPYKECTOBOT 3ala3Ba HAMEPEHETO CH Te Ja ObJaT pa3lupsiBaHH NMOCTENeHHO. VHBecTHUIIMUTE B
OBATapcKu aknmuy HapacTHaxa 1o 62,9% ot aktuBute. Pyckurte mHBecTHimu Ha (oHma ca moutu Oe3
MpOMSIHA TIPE3 TpUMecedneTo 10 5.76% oT akTUBHUTE.

[MoptdeiinsT oT ob6mUranmu Hamans oT 16.3% no 10.68% mopanu npogaxx6a Ha 4acT OT HHCTPYMEHHTE C
(bukcupaH J0X01 B ITopdeiiia Ha APYKECTBOTO.

B cnenctBue Ha mpoBekJaHaTa WHBECTULMOHHA IMOJMUTHKA MApUYHUTE CPEACTBA B Pa3IUIalIaTEIIHU
CMETKU W ACNO3UTH HapacTBaT A0 975 xun. nB. unu 19.19% ot aktuBure cnpsmo 813 xum. aB. Wiu
16.6% xuM 30.09.2015 r.

4. Onucanne HA OCHOBHHUTE PHUCKOBE M HECHTYPHOCTH, pea kouto e m3npaseno HUJL .. Hanexaa”
A/l npe3 ¢puHaHcoBaTA roaAMHA

OcHoBHUTE pUcKOBe cBbp3anu ¢ neitHoctta Ha HUJI ,,Hanexna” AJl mpe3 2015 r. ca:



- [llazapen puck — cBBpP3aH € OCHOBHO C BB3MOXKHOCTTA Ja C€ pealu3upar 3aryou mopaau
HeONMaronpusTHH Ta3apHH W3MEHEHUS B CTOWHOCTTa Ha (PUHAHCOBUTE HHCTPYMEHTH, B KOWTO
IpyKecTBOTO MHBecTUpa. OCHOBHUTE PUCKOBE 32 MKOHOMHKHUTE, CHOTBETHO (DOHJOBHTE Ma3apu B
CBETOBEH Mamial, Ha TO3M €Tall ca CBhP3aHM C pacTsmara nHdranua. HBecTHIIIHTE B pecypcHO-
OpHEHTHPAHU UKOHOMHKH KaTO PyCKaTa, 3a KOUTO PBCTHT Ha LIEHUTE Ha CYpPOBUHHUTE € MOJIOKUTENICH
(hakTop, € Ha-BaXHOTO CPEACTBO 3a YAaCTUYHO KOMIICHCHpPAaHE Ha TO3M PHUCK OT CTpaHa Ha
ZIPYyKECTBOTO.

- Banymen puck - PUCKBT OT HaMaJsIBAaHE HAa CTOMHOCTTa Ha WHBECTHIIMATA B JaJCH (PUHAHCOB
WHCTPYMEHT, JCHOMUHUPAH BBHB BallyTa, pa3liMyHa OT JEB U €BPO, MOpaau U3MEHEHHE Ha Kypca Ha
oOMsTHA MeXAy Ta3u BanmyTa u jeBa. llopamum mankara eckmosuiust Ha HUJI ,,Hamexma” AJl xpm
aKTHBH BHB BajlyTa, pa3linyHa OT JIEB U €BPO, B MOMEHTA TO3U PUCK € HE3HAUHUTEJICH, HO IIE PacTe ¢
YBEIUYABAHETO HA EKCIIO3ULMATA KbM PYCKHUS IMa3ap, IUIAaHUpaHAa CbhIJJACHO CTpaTerusTa 3a
reorpadcka quBepcuUKaIis Ha aKTHBHUTE Ha JIPYyKecTBOTO. Koraro ToBa ce ciay4u, ynpaBisaBaIioTo
JIPY)KECTBO IUIAHMpA Ja XeKHpa BAIYTHHUS PUCK C IIOMOINTAa HAa CHOTBETHUTE ECPUBATUBHU
WHCTPYMEHTH.

- Jluxeuden puck (no OomHOUWIEHUE HA CPEOCMBAMA HA CAMOMO OpyiCecmeo) — IPYXKECTBOTO HE ¢
U3MPABEHO TMpPe/] JTUKBUIHU MPOOIEMU U 3aTPYAHCHHUS, Thil KaTO CTPYKTypara My € Ha HaIl[HOHAIHO
WHBECTHUIIMOHHO JPY)KECTBO OT 3aTBOPEH THIT M HE MPEABIIKIA 0OpaTHO M3KYITyBaHE HA aKIIMHUTE OT
aKIMOHEPUTE, KOETO OT CBOS CTpaHa HsAMA Ja WM3MPaBH JPYKECTBOTO TPEN CIEIIHA HYXAa OT
(HHAHCOBH CpPECTBA U Hy’KIaTa OT MPUOBp3aHa Mpoakda Ha aKTHBH.

Paspurnero Ha nerinoctra Ha HU/I ,,Hanexna” AJl, npe3 ¢dunancosata 2015 ronuHa 1ie ce onpenens U
OT IEUCTBUETO Ha HIKOJIKO HE3aBUCEIIH OT APY>KECTBOTO PUCKOBE:
— Ppa3BUTUE HAa UKOHOMUKHUTE Ha CTpaHUTE OT I'-7, BKIIOYUTEIHO PUCKA OT MPOABIKUTEIHA
neduiaius B €BpO30HATA;
- HMKOHOMHYECKaTa U OrojKeTHaTa nonutuka B 3rouna EBpona u Pycus;
- pwucka or ¢anmut Ha ['bplius /WM uU3nH3aHe OT eBPO30HATA, aKO CTpPaHATa HE Ce JOTOBOPHU
CHhC CBOUTE KPEIUTOPH;
- mnapuuHata mnonutuka Ha @enepamHust peseps, EIb, kuraiickara HapomHa OaHka H
STIOHCKATa [IEHTpaaHa OaHKa;
- pa3BuUTHETO Ha KOHQuMKTa B M3TOuHa VYKpailiHa, KakTO M YBEIHUYECHUTE TEPOPHUCTUIHHU
3ariaxu B pa3IMyHU TOYKH Ha CBETA;
— HHUBOTO Ha MOJUTHUYECKHU PUCK B Bbirapus, KOMTO € Bb3MOXKHO J]a C€ YBEJIMYHU NPE3 €CEHTA B
Meproa Ha MPEACTOSIINTE MECTHU H300pH;
- HUBOTO Ha JIMXBEHHUS MPOIICHT IO ACTIO3UTHUTE B bhirapus.

S. Mndopmanus 32 CKIIOYEHH CACIKH MEKAY CBbpP3aHM JIMUA Npe3 YeTBLPTOTO TPpHMeceYue Ha
2015 r.

[Ipe3 oTueTHOTO TpUMeEceUHe He ca U3BBPIIBAHN CAEIKN ChC CBBP3aHH JIHIIA.

Jara: 27.01.2016T.

Hanbsaunrenen jupekTop: | = [ < Qo
/Gopucnas Huknen/




